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Last Close 1 Day % WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

8,513 

1.2 

1.2 

1.5 

26.1 

Saudi (NOMUC) 

14,795 

-1.4 

-1.4 

106.1 

NA 

Energy 

5,542 

0.4 

0.4 

1.8 

23.5 

Materials 

5,487 

3.0 

3.0 

6.2 

NA 

Capital Goods 

5,498 

1.4 

1.4 

26.9 

34.4 

Com. 8t Prof. Svc 

4,197 

0.0 

0.0 

-12.0 

25.2 

Transportation 

4,509 

1.0 

1.0 

2.6 

NA 

Cons. Durables 8i Apparel 

4,970 

1.4 

1.4 

41.7 

NA 

Consumer Services 

4,213 

0.7 

0.7 

6.4 

13.9 

Media 

10,297 

1.4 

1.4 

9.5 

43.0 

Retailing 

8,754 

1.1 

1.1 

13.7 

NA 

Food 8i Staples Retailing 

11,324 

0.6 

0.6 

71.2 

NA 

Food 8t Beverages 

5,744 

0.4 

0.4 

31.9 

34.1 

Health Care Equipment 

5,491 

-0.3 

-0.3 

47.2 

34.7 

Pharma, Biotech 8t Life Science 

4,617 

0.3 

0.3 

28.4 

NA 

Banks 

7,156 

0.7 

0.7 

-11.7 

16.8 

Diversified Financials 

4,447 

4.3 

4.3 

34.6 

NA 

Insurance 

6,084 

-0.3 

-0.3 

34.8 

38.6 

Telecommunication 

6,973 

1.3 

1.3 

7.7 

23.8 

Utilities 

4,366 

4.9 

4.9 

-0.8 

NA 

REITs 

4,405 

0.0 

0.0 

4.9 

38.6 

Real Estate 

3,347 

0.8 

0.8 

6.9 

NA 

[ Sources: Bloomberg, Reuters, Tadawul 
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Top 5 Gainers 






Company 

Last Close 

% Change 

Value (SAR mn) 

Aseer Trading, Tourism 8t 
Manufacturing Co. 

15.18 

10.0% 


139 

Anaam Int. Holding Group Co. 

372.80 

10.0% 


100 

National Metal Manufacturing 
and Casting Co. 

37.00 

10.0% 


339 

Arab Sea Information System Co. 

70.70 

10.0% 


178 

Zamil Industrial Investment Co. 

23.68 

9.9% 


138 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Salama Cooperative Insurance Co. 

12-Oct-20 

Mobile Telecommunication Company Saudi Arabia 

14-Oct-20 

SABB Takaful 

15-Oct-20 

Jadwa REIT Al Haramain Fund 

15-Oct-20 

Allianz Saudi Fransi Cooperative Insurance Company 

19-Oct-20 


Saudi Market Update 

• TASI closed 1.2% higher to 8,513 while NOMUC declined 1.4% 
to 14,795 on Sunday. TASI traded value totaled SAR 11.7bn and 
averaged SAR 12.7bn over the last 30 days. The five nnost active 
stocks (by value) in TASI accounted for 18.9% of the daily traded 
value. 

• MSCI Ennerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 0.7% and 3.0%, respectively. 
Telecom closed 1.3% higher. Utilities (up 4.9%), was the best 
performing sector. Among stocks, Aseer Trading, Tourism 8i 
Manufacturing Co. (4080/ATTMCO AB), Anaam International 
Holding Group Co. (4061/ANAAM AB), and National Metal 
Manufacturing and Casting Co. (2220/NMMCC AB), led the 
gainers. 

• The General Authority for Statistics (GASTAT) revealed that KSA's 
Industrial Production Index (IPI) fell by 13.41% Y/Y to 108.52 
points in July 2020. The index decline was attributed to the fall 
in the mining and quarrying activity index by 11% by the end of 
July, as the country decreased oil production to 8.4mn barrels 
per day (bpd) last July from 9.5mn bpd in July 2019. (Source: 
Argaam) 

• According to the Ministry of Justice, the value of KSA's real 
estate deals fell 28% Y/Y to SAR 11.7bn (USD 3.1 bn) from SAR 
16.2bn (USD 4.3bn) in August-September 2020. On the other 
hand, real estate deals jumped 102%, or SAR 5.9bn (USD 1.6bn) 
M/M. (Source: Argoom) 

• National Commercial Bank (1180/NCB AB) entered into a legally 
binding merger agreement with Samba Financial Group 
(1090/SAMBA AB). Shareholders of Samba Group will acquire 
new shares in NCB, as per the exchange ratio of 0.739 shares in 
NCB for every Samba share. (Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) reported a net profit after 
Zakat and tax of SAR 715.3mn (USD 190.7mn) for 9M20, a 
marginal rise of 1% Y/Y, driven by a 12% growth in sales, due to 
a rise in the retail sections, computers and smart phones. 
(Source: Argaam) 

• Methanol Chemicals Co. (2001/CHEMANOL AB) BoD 
recommended a 27.3% capital cut from SAR 1.2bn (USD 319mn) 
to SAR 876.96mn (USD 233mn) through writing off 32.9mn 
shares (one share for every 3.665 shares). The capital reduction is 
intended to offset accumulated losses and restructure the 
company's capital. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Buruj Cooperative Insurance Co. 

26.90 


-5.6% 

72 

Al-Ahlia Insurance Co. 

16.08 


-5.1% 

44 

Al Kathiri Holding Co. 

106.40 


-3.3% 

55 

Gulf Union Cooperative 

Insurance Co. 

20.36 


-3.0% 

18 

The Mediterranean 8t Gulf 

Insurance 8t Reinsurance Co. 

23.46 


-2.8% 

117 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Saudi Basic Industries Corp. 

97.80 


6.4% 

852 

Alinma Bank 

16.60 


1.2% 

380 

National Metal Manufacturing 
and Casting Co. 

37.00 


10.0% 

339 

Al Rajhi Bank 

67.10 


1.1% 

339 

The National Shipping Co of 

Saudi Arabia 

41.80 


5.4% 

310 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 7 7, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,224 

0.4 

0.4 

-19.6 

8.4 

Abu Dhabi (ADX) 

4,493 

-0.4 

-0.4 

-11.5 

16.4 

Kuwait (KSE) 

5,273 

0.8 

0.8 

-5.6 

NA 

Qatar (QE) 

10,001 

-0.3 

-0.3 

-4.1 

16.3 

Oman (MSM) 

3,591 

-0.4 

-0.4 

-9.8 

10.6 

Bahrain (BSE) 

1,473 

1.0 

1.0 

-8.5 

13.7 

DJMENA Index 

562 

0.6 

0.6 

-7.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,477 

0.9 

3.8 

7.6 

27.1 

US (NASDAQ 100) 

11,580 

1.4 

4.6 

29.1 

33.8 

UK(FTSE 100) 

6,017 

0.6 

1.9 

-20.2 

NA 

Germany (DAX) 

13,051 

0.1 

2.9 

-1.5 

40.1 

France (CAC 40) 

4,947 

0.7 

2.5 

-17.3 

44.0 

Russia (MICEX) 

2,834 

-0.4 

-0.6 

-7.0 

9.3 

Japan (Nikkei) 

23,620 

-0.1 

2.6 

-0.2 

39.0 

Hong Kong (HSI) 

24,119 

-0.3 

2.8 

-14.4 

12.8 

South Korea (KOSPI) 

2,392 

0.0 

2.8 

8.8 

NA 

China (SHCOMP) 

3,272 

1.7 

1.7 

7.3 

17.7 

India (NIFTY) 

11,914 

0.7 

4.4 

-2.1 

30.7 

Brazil (IBOV) 

97,483 

-0.4 

3.7 

-15.7 

NA 

Turkey (BIST 100) 

1,166 

1.3 

1.8 

1.9 

10.3 

Egypt (EGX30) 

11,327 

0.0 

2.5 

-18.9 

NA 

MSCI Emerging Markets 

1,123 

0.5 

3.8 

0.7 

20.8 

MSCI World 

2,448 

0.8 

3.6 

3.8 

29.8 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.9 

-1.1 

9.1 

-35.1 

-27.5 

Natural Gas ($/mmbtu) 

2.7 

4.3 

12.4 

18.6 

13.5 

Gold ($/oz) 

1,930 

1.9 

1.6 

27.2 

29.2 

Silver ($/oz) 

25.2 

5.5 

6.0 

40.9 

43.6 

Platinum ($/oz) 

893 

3.0 

1.3 

-7.6 

-0.7 

Copper ($/t) 

6,768 

1.3 

3.4 

10.1 

17.7 

Zinc ($/t) 

2,419 

3.1 

4.8 

6.1 

-0.4 

Lead ($/mt) 

1,780 

0.0 

0.9 

-7.5 

-17.7 

Wheat ($/bu) 

594 

-0.3 

3.6 

2.8 

12.0 

Corn ($/bu) 

395 

2.1 

4.0 

-1.9 

-2.5 

Sugar ($/lb) 

14.2 

0.4 

5.0 

2.5 

6.0 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.68 

0.00 

Saudi Arabia 

0.86 

0.00 

-1.37 

0.64 

UAE 

0.34 

-0.11 

-1.87 

0.12 

Kuwait 

1.56 

0.00 

-1.19 

1.34 

Qatar 

1.06 

-0.14 

-1.19 

0.84 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 9, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly higher on Monday. China is up 
2.3%, while Japan is down 0.3%. South Korea, Hong Kong and 
India are trading 0.3%, 2.0% and 0.5% higher, respectively. 

• GCC markets ended mixed on Sunday. Dubai gained 0.4% while 
Abu Dhabi declined 0.4%. Kuwait closed 0.8% higher, while 
Qatar closed 0.3% lower. Oman decreased 0.4%, while Bahrain 
increased 1.0%. 

• Standard & Poor's stated that the Islamic syndicated loans 
market has been modestly outperforming sukuk in 2020, after 
Islamic countries were hit hard by the double impact of COVID- 
19 and low oil prices. It added that sukuk issuance fell by 27% 
Y/Y in 1H20, while syndicated loans in Islamic countries in 1H20 
were at USD 50.1 bn (SAR 187bn), 40% of the 2019 total. (Source: 
Zowya) 

• The IHS Markit Dubai Purchasing Managers' Index (PMI) 
increased to 51.5 in September from 50.9 in August, reflecting 
an improvement in the performance of Dubai's non-oil private 
sector for the third month in a row. (Source: Decypha) 

• The total foreign currency assets at the Central Bank of the UAE 
(CBUAE) increased by 1.3% to AED 355.2bn (SAR 362bn) in 
August, when compared to June 2020. The CBUAE saw a rise in 
foreign currency assets for the third month in a row. Higher 
foreign currency balance was driven by an increase in the other 
assets to AED 32.43bn (SAR 33bn) in August. (Source: Decypha) 

• The UAE Cabinet has adopted a decision approving the issuance 
of a Federal Decree Law on Financial Covenants, which provides 
a legislative framework that will boost the performance of the 
wealth management sector and enable a competitive 
environment. Family-owned companies will be among the top 
beneficiaries of this Decree-Law. (Source: Trade Arabia) 

• Bahrain has awarded a major contract to Abdullah Al Muhanna 
Contracting Company and Partners to develop the 234-unit 
Wadi Al Sail Housing Project being financed by the GCC 
Development Programme. The project is likely to be completed 
by mid-2022. (Source: Trade Arabia) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 9 (prior: 0.5mn barrels) 
will be announced on October 15. (Source: Trading Economics) 

• US jobless claims for the week ended October 10 (prior: 840K) 
will be announced on October 15. (Source: Trading Economics) 

• US' Industrial Production for September 2020 (prior: 0.4 M/M, - 
7.7% Y/Y) will be announced on October 16. (Source: Trading 
Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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